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ICC Washington, D. C.

Secretary of the Interstate Commerce Commission
Washington, D. C. 20423

Gentlemen: '

Enclosed please find an original and two executed copies, which have
been acknowledged, of a Security Agreement between John H. Graham,
as debtor, and First Eastern Bank, ̂ N. A., as creditor, together with
our check for $50.00 to cover your-<recordation fee.

Yery truly yours,

Allan M. Kluger

AMK/ec

cc: Thomas J. Zukosky

II »*



interstate Commerce Commission s/so/so
i, B.C. 20423

OFFICE OF THE SECRETARY

Allan M. Kluger:
Hourigan,Kluger & Spohrer,AssoCo
Suite 700 " -x
Uniteci Penn Bank Building
Wllkes~B«rre,Penna 18701

DearSir: '

The enclosed document(s) was recorded pursuant to the provir

sions of Section 11303 of the Interstate Commerce Act,49 U.S.C.

11303, on 5/27/80 at 11:15am / and assigned re-

recordation number(s). 11847

Sincerely yours,

L. Mergen'ovich
Secretary

Enclosure (s)

SE-30
(7/79)



KCORDAT/ON 4. * ̂  4 7
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INTERSTATE COMMERCE COMMISSION

S E C U R I T Y A G R E E M E N T

SECURITV AGREEMENT dated the 15th day o& May _

7 9 S 0 , (he.n.e.'inaite.n. c.alle,d "Th-L^ AgtLe.nme.nt"}, be.twe.nn the. pan.ty
'x

e.xe.c.u.t4.ng th<i* Agn.e.e.me.nt <u Ve.bton. (he.n.e.-ina^te.n. c.alle,d the.

"Ve.bton."), and FIR5T EASTERW BANK, W . A . ( ke.>ie,i.na&te.>i calle.d the.

"Se.cun.zd

The. Ve.bto/L ka.& tie,qu.e.<t>te.d that the. Se.c.u.tij,ty ?an.tg make, a Loan

to the. Ve.btofi [he.n.e.-ina^te.}t c.alle.d the. " L o a n " ) , e.vi.de.nce.d by a

pJiom^AAosiy note. ^.44u.ed on to be. <i&£Vie.d by the, Ve.btoti (he.ie.'inafite.i

c.alie.d the. "Mote .") , payable, to the. o/ide-t o^ the. Se.c.uti<ity Pafity.

The. pK.oce.e.d* ofa the. Loan W4.ll be. a&e.d by the. De.btofi to pay a

pon.ti.OYi o{, the. pun-chate. pn.<Lc.e. ofa the. u.Yii.ti> o^ n.aj.ln.oad e.qu.-ipme.nt

j,n Sc.he.du.te, "A" attac.he.d he.n.e.to , wh-i.c.h w<L£t be.

to L A M 0 I L L E V A L L E V RAUROAt? , and may be. le.a*e.d to

c.e.n.tai.n othe.n. &hon.t-l^Lne. n.atln.oad&, be.twe.e.n the. Le.£&e,e. and
Vy

R A I L W A Y , I N C . (hminafiteJi c.alle.d the. "Age.nt"), a* age.nt ion. the.

Ve.bton. ande.n. a Manage.me.nt Agn.e,e.me.nt [he.n.e.<ina{tte.n. c.atte.d the,

"Manage.me.nt Agn.e.e.me.nt" ) , tn the. faon.m attached a& Ey.hi,bj,t "C".



In on.de.fi to Induce the Secured Pafity to make. the. Loan, the.

Vebton. kaA agfieed to Aecufie to the. extent ketielnafatefi Aet faofitk,

[a] the. pa.yme.nt4.n fautt ofa pii.ncj.pat ofa and Inteft-eAt on. the. Note.

when and aA the. Aame Ahatt become due and payabte wke.tke.fi at the.

Atated date. faoft, the. payment tkefieofa, by accetefiatlon, by notice.

oft pfie.payme.Yit ofi otke.fuM<i&e., and [b] the. due. and pu.nc.tu.at payme.nt

o^ att othe.fi mone,tax.y obti.gat<Lon4 ofa the. Ve.bton to the. Seca/ied

Parity pu.ft.Au.ant to the. Note, and tk<i& Ag^eemeni (*uch pn.4.nc.4.pat,

i.nte.fie.^>t and obt4.gat4.onA be.4.ng ke.fi e.4.na fa te.fi catte.d the. "OBLIGA-

T I O N S " ) .

, the. Ve.btofi and the. Secured Parity ke.fie.by ag^ee a&

ARTICLE OHE

GRAMT OF SECURITY.

Se.c.t4.on 1 .01 . Gfiant oj Se.e.uti4.ty. The. 'Ve.btofi doe.* ke.fie.by

tfianAfae.fi, aAA4.gn, Qfiant, bafiga^n, &e.tt, c.onve,y, kypotke.c.ate. and

pte.dge. to the. Seca/ted Parity, 4.tA Auc.c.e.AAoiA and aAA-ignA, a Ae.cufi4.ty

4.nte.fie.At 4.n att light, tltte. and 4.nte.fie.At ofa the. Ve.btoi which

pfie.Ae.ntty e.X4.AtA ofi which may he, fie.afate.fi afilAe., In, to and unde.fi

the. faottowlnQ [att ofa the. pfiope.fit4.e.A In which the. Secured Parity

IA ke.fie.by Qfiant e.d a Ae.cuft.lty lnte.fie.At be.lng ke.fie.lnafate.fi catte.d

cotte.ctlve.ty the. " C O L L A T E R A L " ) :

(a) The. unltA ofa ft.altft.oad equipment dzAcfilbzd In Schcdute.

"A" attacked ke.ne.to, toge.the.ft. with (I) any and att acce.AAOfile.A ,

equipment, pafitA and Improvement A now oft. at any time h eft. el na fat eft.



attached oft. appeitaln-ing to Auch anltA, zx.ce.pt Auch th.itie.ok aA

remain the pn.ope.tity o& the. L e A A e e undei the. LeaAe, and (4.4.)

any and all AubAt4.tut4.onA, tie.ne.walA and tieptacementA ^ofi, and

any add4.t4.onA, acceAA-ionA and accumulatlonA to, any and all o&

Auch unltA (Auch unltA oft ia4.tn.oad equipment, together w£th Au.c.h

4.e.&t e.qu.4.pme.nt, patttb, j,mpJiove.me.ntA, Au.bAt4.tu.tJ,onA, fie.-

, addi.t<LonA, ac.ce.AAJ.onA and accu.mu.l.at4.onA be.*.ng he.n.e.-

called colle.ct4.ve.ly the. "UNITS" and Aeve.n.aZ.ty a " U N I T " ) ;

(b) The. Le.aAe. p.ft Equ.4.pme.nt de.Aci4.be.d 4.n Schedule. "B" attached

he.ie.to and any otke.fi LeaAe. pmiAmant to wh-ich any Un4.t Ahall at any

t-ime. be leaAed, together W4.th any and all AchedaleA and etih4.b4.tA

thereto (all Auch LeaAeA, together W4.th Au.ch AcheduleA and ex.h4.b4.tA,

betng hefie^na^tei catted collectively the "LEASE"; and all leAAeeA

theieandei, 4.nclad4.ng without I4.m4.tat4.on the leAAee Aet fioith -in

Schedule "B" attached heieto, betng heietnafitei called collectively

the " L E S S E E " ) , tncludtng without I4.m4.tat4.on the itght to lece-ive

and collect all cental, caAualty value paymentA, tnAuiance ptoceedA,

condemnation awa/tdA and othei paymentA now on heiea^tei payable to

the Vebtoi puiAuant to the LeaAe; and

(c) The the extent not Included In the next preceding clauAe,

all Cental, 4,AAu.eA, -income and pto&lt ^nom the UnltA.

Section 1 .02. L4.m4.tat4.onA o& Security InteieAt. The Aecuilty

4.nteieAt granted by the Pebtoi In and to the Collateral 4.A Aubject

to, (a) the L e A A e e ' A ilghtA ofa poAAeAA4.cn , uAe and enjoyment Aet



oat In the. Le.aAe., and (6) the. Age.nt 'A flight to compe,nAatlon Ae.t

out In ?afiagfiaph 6 ofi the, Manage.me.nt Agfie.e.me.nt.

Se.ct4.on 1.03. Vufiatlon ofi Se.cu.filty lYitz.tie.bt. The. Ae.cun.lty

lnte.fie.At gfiante.d by the. Ve.btofi In and to the, Collate.fial Ahall

fie.maln -In e,fifie.ct at alt tlme.A until the, Ve.btofi A hall pay ofi

cauAe, to be, paid all ObllgatlonA and Ahall ob^e^ve and pe.fi^ofim

all the. teM.m&, c.ondltlon^ and aQ>ie.e.me.yit& c.onta<ine,d In th-Lt>

AgJie.e.me.nt and the. Note.. .

A R T I C L E TWO

REPRESENTATIONS, WARRANTIES AMP 'COVENENTS

Se.cti.on 2 .01 . Re,pfLe.&e.ntat<ionA and Wa>itiant<L£A. The. Ve,btoi

ie.ptie,t>e,ntA and watiiant* to the. Secured ?anty that, (a) the.

Ve.btoi JL& the. fie.c.ofid and be.ne.^c,lal owne.ti o& all i^ight, title, and

•inte.fie.^t In the. Collate.fial &Jie.e. and cle.att ofi all lle.n&, c.han.Qe,t>

and e.nc.mmbfianc.e.&, except ^OA. the. n<iaht& ofi the, Le.AAe.e. u.nde.fi the.

Le.a&e. and ofa the. Age.nt unde.1 the. Manage.me.nt hgH.e.e.me.nt, (6) the.

'Ve.bton. ha& fiu.ll flight and powe.fi to gfiant a ^e.c.uAlty lnte.fie.&t In

the. Collate.ial to the. Secured Parity fiie.e. ofi any contfiactual ptio-

vl&lon binding on the. De,btofi on hit, aAt>e.tA, and (c) without

limiting the. fioie.golng, the,n.e. l& no filnanclng Atate.me.nt on. othe.fi

fille.d ofi fie.c.ofide.d lnAtfiu.me.nt In which the. Ve.btoti li> named and

which the. Ve.btofi hat> &lgne.d ofi pe.fimltte.d to be. fille.d ofi fie.cofide.d

cove.filng any ofi the. Collat&fial (except the. filnanclng Atate.me.ntA

on. othe.fi lnAtfiu.me.ntA fille.d on. to be. filled In fie.&pe.ct ofi the.

- 4 -



security -cnterest provided herein.)

Section 2 .02 . Covenants. Tke. Pebtor unco ndi.ti,o natty covenant

and agrees wi.tk tke. Secured Patty as ^otto(a&i

(a) Tke. Pebtor w<Ltt ptomptty cause th>ts Security AQie.<i.me.nt

and each Auppte.me.nt on. ame.ndme.nt ke.fie.to to be duly &i.te.d and

recorded w/tth tke. lnte.n.<t>tate. Commence Comm^^^on -in accordance

Wsitk Se.ct4.on IQc. ofa tke. lnte.tu>tate. Commerce Act. Tke. Ve.btoi wUlt

do, execute, acknowledge, de-t^tver, ^LL<L, n.e.gi.Ate.1 and record a££

and every farther ac^4, deed4, conve.yance.-i>, tfian&.^e.fi& and a^^arance^

nece^^art/ or proper $or t/ie be.tte.ti a^^arxng, conveying, a-54-cgn/cng

and con^rm^ng unto -£ne Secured Parity ait oft tke. CoZ.tate.iaJi or

property intended 40 to be, wke.tke.Ji now owned or nereafjter acquired;

(b) Tne Pefator &katt not encumber or grant a ^ecur-cty

-entere-5t tn or ^£e. a ^nanc/cng statement covering the Co££atera£,

or permit ant/ o^ tne jjorego-cng, w-ctnout tne pr^tor written consent

OjJ tne Secured Patty, except a* required nereunder;

(.c) Tne Pebtor w^.££, at no expense to the Secured Patty, do,

execute, acknowledge and de£-cver a££ and euert/ further act4, deed^,

conveyances, trans^er^ and assurances necessary or proper jjor the

per^ectton OjJ the secur/cty interest tn the Co££.atera£ herein pro-

vided j$or; without tJ.mi.ti.nQ tke. ^orego-cng, the Pebtor covenants

and agrees that -ct attt, pursuant to Paragraph 7 (a) OjJ the Manage-

ment Agreement, direct the Agent to make, att payments o$ rental,

and other sums payable to the Pebtor under the Lease and the

Management Agreement di.fie.ctty to tke. Secured Party or as the

Secured Patty may otherwise direct;



(d) The Ve.bton. wilt not *ell, mortgage., tn.an*fien. oft

(othe.n. than to the Secured Parity ke.n.e.u.nde.n.} Jiti* 4-nte.n.e.^t -in the.

Un4.t& on <in any pa/it tke.ie.oi oft <in any amount to be. n.ece<ived

by Lt fin,om the. iue on. d<L&pot>jit<ion oft the Uni.tA;

(e) Subject to tke. n.i.ghtA oft the. Le44ee unde.n. tke Le.a&e.,

the. Vebton. wJitt c.au.*e the. ani.t& and each and e.\)e.fiy pant the.n.e.0^

to be. ma<intai.ne.d, p/LeAetved and ke.pt Ln Aafie. and good Jie.pa4.ti,

wonk-ing onde.n. and cond^t^ion, and wLtt ^nom tjjme. to t<Lme. make ofi

c.au.&e. to be. made. atJL ne.c.e.&&atiy and pJiopex. le-pa-LiA, fie.ne.u)a£A and

Jie.pt.aceme.ntA 40 that the vatme. and e66<Lc.<iency o& tuck piopeity

&hatt not be. <LmpaJ,Jie.d;

[&) The. Ve.btoi wJitt not, and wttt not pe.tim<it on. can*e. the

Agent to, de.c.tafie. on, e.x.e.n.c.4.&e. any ofa the. n.eme,di.e.& o£ the, l<L&t>on

undei, on. accept a &u.n.n.e,nde.n. o f a , on. o^e.n. on. agn.ee to any aAA<ign-

ment, ten.mtnat^on, mod4fi4.cat4.on on. Aun.n.e.nden. o f i , the. Le.a&e. (except

0.4 othe.n.W4.&e. ex.pn.e&Aty pn.ovtded i.n the Management Agreement],

on. by afifi4.n,mat4.ve. act consent to the cn.eati.on on. ex.<iAtence ofi any

&e.cmn.4.ty <Lnte.n,e.&t on. othe.n. lj.en on. on the. Le.a^e on. any pant

tken.e.ofi;

[g] The Vebtan. wJLLL not, and wJLLL not pe.n.m4,t on. cau.*e the

Agent to, n.ecei.ve on. coLte.ct any n.e.ntat payme.nt u.nde.n. the Le,a&e.

Ln n.e&pect ofi any ofi the Un<itA pn.-ion. to the. date. fion. payment

tke.n.e,ofi pn.o\J4.de.d fion. by the. Leate on. a&t>4.Qn, tn.an*fien. on. hypo-

thecate [othen. than to the Se.cun.ed Pan.ty hen.e.u.nden. and to the

Agent unden. the Management Agn.e.ement] any nent payment the.n due.

on. to accn.ue tn the fiu.tu.n.e anden the LeaAe -In n.e,*pe.ct ofi any ofi

the



(h) The. Ve.bton MM.£-€ finom time, to time, duty pay and di.Achan.ge.

on. cauAe. to be, pcu.d and di.A.chan.ge.d aii taxe.A, aAAe.AAme.ntA and

aove.inme.ntai change.A iawfiuiiy /imposed upon oh. agai.nAt the.

CoZ.Jtate.naJt on. any pant the.ne.ofa, and wiii not Au,fafae .n to e.x<iAt

any me.chani.cA •', iabone.nA*,. Atatuton.y on. othe.n ii.cn on the. CoJti.ate.naJt

on. any pant the.ne.ofi; pA-ou-cded, hoiae.ve.n., that nothing he.ne.'in c.onta<ine.d

&haJtt be. deemed to n.e.qu.J,n.e. the. Ve.bton to pay any tax, at,£>e,t>t>me.nt,

change, on JLie.n, on. any c.JtaJjn on. demand ofa mec/iacu.c.6, Jtabone.n& on.

othe.n.t>, pnton. to the. due. date, the.n.e.0^, on. to n.e.qu.4.n.e. the. 'De.bton.

to pay on d<iAc.han.ge, any tax, a&Ae.&&me.nt, t<ie.n, c.ia<Lm on change.

[whe.the.n. on. not due. on. de.t<Lnqu.e.nt) the. vaJt^dsity on. amount oft whJ,c.h

x^4 fae-cng conie^^ed Ln good fiatth by appnopntate, p/toceed-cng^ and

u}k<Lc.h ha& been ade.qaate.ly n.e,&e.nved agai.nAt; pnovi.de,d, howe,ve,n,

that the. Ve.bton. uotii pay on. d^change. A u c h tax, aAAe.AAme.ntA, i<Le.n,

c£cu.m on. c.han.ge. ^ Ae.<izu.n.e. ojj the. Coiiate.naJt -LA tmmtne.nt}

U) The. Ve.bton wlLL g*.ve. the. Secured ?an.ty pnompt wnj.tte.n

notice, o& any e,ve,nt on cond^tton conAt<itut<ing an Eve.nt o& Ve.fiau.it

ande.n the. L&aAe. Ji^ the. Ve.bton. haA ac.tu.ai knou)ie.dge. oft Aiich e.ve.nt

on. cond4.ti.on;

( , / ) The. Ve.bton w<iii at <LtA own expense daiy compiy wtth and

pe.n.fionm aii the. cove,nantA and obi^gattonA o& the. Ve.bton ande.n the.

Le.aAe. and wi.ii at <LtA own expense .aeefe to cauAe. the. Le.A&e.e, to

compiy w^th and obAe.nve. aii the. te.nmA and cond£ti.onA ofi the. LzaAe.

and, without iA,mi,ti.ng the. &one.goi,ng, at the. ne.que.At o& the. Secu/ied

?anty, the. Ve.bton. w<iii at -LtA own expense take. Auch action w-ith



fie.&pe.c.t to tke. e.nfaoice.me.nt aft tke. Le.aAe., and the. dut<Le.A and obt<iga-

t<LonA ofa the. Le44ee the.ie.unde.1, CIA the. Se.cuie.d Paity may faiom t<ime.

to t<ime. dttLe.c.t. Notw^thAtandtng anything to tke. contiaiy tn thi.A

Se.cuii.ty Agie.cme.nt contained, AO long aA Ve,btox. Ji& not x-n de.&autt

ke.ie.mnde.fi, 'Ve.btofi bkaJUt have. tke. flight, without Seca/ted Patty'A

piton. c.on-t>e.nt, to amend, modj.&y and te.im4.nate. the. Le.a*e. and to

&e.ttte., adjust, compound and compiom^e. any c.£.a4.m& o& the. Ve.btoi

agai.nAt the. Le.AAe.e. the.ie.unde.1;

(k) The. 'De.btoi tu/c££ pe.imi.t and wJLLSL cauAe. the. Age.nt to pe.imj.t

Se.c.ufie.d Paity to examine <it& book* and -t.ec.oA.d6 w^Lth ie.&pe.c.t to the.

CoJitate.iat dui<Lng ie.gutai bu&£ne.£A haul* upon ie.at>onabte. notice, to

the. Ve.bton;

[t) The. Ve.btoi &hatt .not change., on. pe.imi.t to be. changed, the.

<Lde.nt<i&y<ing te,tte.i& and numbe.i& ojj the. Un^itA &iom Auch tdznt^L^y^ng

te.tte.iA and numbe.iA ojj the. Un<itA &iom Auch tde-ntt^ytng te.tte.iA

and numbe.iA Ae.t fioith <in Schzdute. "A" he.ie.to, except Jin accoidance.

u)4.th a Atate.me.nt o& new) numbe.iA to be. Au.bAt4.tu.te.d the.ie.faoi wh<Lch

pie.vi.ouAty Ahatt kave. been de.l<Lve,ie.d to tke. Se.cuie.d Paity and

uohtch Ahatt be. &<ite.d and ie,coide.d by the. Vzbtoi -in ttke. manne.1 aA

^A Agie.e.me.nt; and

(m) The. Ve.btoi Ahatt not te.aAe. the, Un-LtA, 01 pe.imi.t the.

to fae te.aAe.d, to any lattioad, 01 puiAuant to any te.aAe. o&

e.qu4.pme.nt, othe.1 than the. ia<Ltioad and the. Le.aAe. Ae.t fioith -Ln

Sche.du.te. "B" h.e-^e^:o, except -in accoidance, wi,th a Atate.me.nt o& new



na-ilnoad on ItaAe. ofa equipment, aA appft.opn.-ia.tQ., uih-ich pne.y-iou.Aly

Ahall nave been de£<tveted to tne SecuAed Panty and whi.ch Ahall be.

and ne.c.onde.d by the. Vzbton -in l-ike. manner a.6 tfu.4

A R T I C L E THREE

A P P L I C A T I O N OF PROCEEDS OF CERTATM PREPAYMENTS

t ne.gand to whe.the.n an Event ofa Ve.faau.lt Uinde.fi Ait<ic.te.

IV he.n.no^ \ia& oc.c.mn.n.e.d and L& c.ontj.nu.-ing, the. Ve.bton aQtie.e.& that

-it wJUUL pay ove.*. to Secured ?an.ty all mone.yA ("SETTLEMENT M O N E V S " )

pa-id to -it putu>u.ant to the. Le.a&e. a& &e.ttte.me.nt fton. the. L Q & & ,

the.it, de.*tn.u.c.t-ion on damage, bzyand e.c.0 nom-ic.aH sie-patA. ofa any

Un-it on ttnLt& le.a*e.d the.ne.mnde.ti. The. Se.cu.ne.d ?anty AhaHi. apply

e.ac.h payment o^ &e,tt£e.me,nt mone.y& on the. next ^acaeedx,ng date on

wh-ich -inte.ne.At L& payable, to the. pne.payme.nt o& pn-inc-ipal ofi the.

Mote.. Sack pne.payme.nt ofa pntnc.-ipal &halL be. appl-ie.d -in i.nve.nt>e.

onde.n ojj pn-inc.-ipal -in£tallme.nt& com-ing due. on the. Mote.. Fnom

and afate.n the. date, he.ne.ofa the. Ve.bton &hall pnomptty tnan^m-it to

the. Secured Panty any not-cce on -infaonmat-ion -it ne.c.e.-ive.A c.onc.e.nn^ing

I O A A , the.fat, de.Atnuc.t-ion on damage, beyond econonu.ca.£ ne.pa£n to

Un<itA covered by the. Le.a&e. nzqu^in-ing A ett£ em ent payment unde.n

the. Lea^e. W^tn A.e^pect to all Unit* faon wh-ich the. Secured Panty

kat> ne.ce.-ive.d Ae.ttle.me.nt mone.yA pa-id to the. Dzbton a-5 ne.qu.-ine.d by

the. Lea^e, tne Secured Panty A hall execute and de.l-i\je.n to the.

Ve.bton, -ifa ne.que.Ate.d, at Ve.bton*A expense, a ne.le.aAe. ofa the. 1-ie.n

ofa th-iA Se.c.u.n-ity Agreement w/ctn ^e^pect to Auch Lin-it on Un-itA.



ARTICLE FPUR

'EVENTS. Of DEFAULT; 'REMEPTES

Se.c.t<ion 4.01. Eve.nt* ofi Ve.fiault. The. happe.ning oft any oft

the. fiollowing event (he.ie.inafite.1 called "EVENTS Of V E f A U L T " )

Ahall c.onAt'itu.te. a de.iau.lt ke.ie.unde.Ji:

(a) f)e.fiau.lt Ahall be made. -in. the. payment ofi piincipal o f i ,

on. inte.ie.At on, the, Note. w/ien and aA the. tame. Ahall become due.

and payable., whe.thti at the. Atate.d date. faon.. the. payment the.tie.ok,

by ac.ce.te.iat4.on oh. by notice. o& pie.payme.nt on. oth.<Ln.wL&<Li

(b) Any ie.pie.Ae,ntat<i.on on. wananty made, he.ie.-in on. Jin any

c.e.it4.^date. de.t<ive.ie.d Ln c.onne.c.t<ion he.ie.W4.th bk&lUL piove. to be j

01 Yn<i&te.adi.nQ -in any Ynate.ii.aJi i&Ape,c.t;

(c) Ve-fiautt &ka,LL be. made. <in the. due. ob&e.ivanc.e. on. pe.ifioimance.

o^ any covenant 01 aQie.e.me.nt to be. ob&e.ive.d on. pe.i&oime.d by the.

Ve,btai pu.iAu.ant to the. te.1mAhe.ie.o6 and Auc.h de.fiau.lt thall continue.

unie.me.die.d fioi 30 day*;

(d) final ju.dgme.nt {on. the. payment ofi m o n e y i.n exce^-6 o{ an

aggie.gate.ofi $ 2 5 , 0 0 0 Ahall be. ie.nde.ie,d against the. Ve.btoi and the.

Aame, A hall ie.mai.n und<iAchaige.d fioi a pe.ii.od ofi 30 conAe.cu.ti.ve. day*

du.ii,ng which e.x.e.cution Ahall not be. e.fifie.ctive.ly Ataye.d;

(e) The. Ve.btoi Ahall (i.) apply fioi 01 con&e.nt to the. appoint-

me.nt ofi a ie.ce.ive.1, tiu.Ate.e. 01 1-iqu.i.datoi ofi any ofi hi.A piope.ity,

[ii.] admit in wiiting hi* inability to pay hi* de.btA a* the.y

matuie., (iii) make, a ge.ne.ial aAAignme.nt fioi the. be.ne.fiit ofi cie.ditoi&,



(./tv) be. adjud4.cate.d a. bankrupt on 4.nAotve.nt, on. (v) {LLe, a .votu.nta.ny

pe.t4.tton tn banknuptcy, on a. pe-tttton on an anAwe.n Ae.e.ktng an

annange.me.nt \xsLth cne.d4.tonA on to take, advantage, oft any banknuptcy,

ne.onQantzat4.on, 4*nAotve.ncy, ne.adjiLAtme.nt o{ de.bt, dtAAotutton

on ttqutdatton taw on Atatute., on an anAwe.n admttttng the. mate.n4.at

atte.QattonA o{ a pe.t4.tton &4.te.d agatnAt tt 4,n any pnoce.e.d4.ng ande.n

any tuck taw on 4.& actton zhatt be. take,n by the, Ve.bton &on the.

punpoAe. ofa e.{j&e.ct<ing any o& the. {one.go4.ng; on

(&} An onde.n, ju.dgme.nt on de.cne.e. bkatt be, e.nte.ne.d, without the.

appt4.cat4.on, appnovat on c.onAe.nt ojj the. Ve.bton by any count OjJ

compe.te.nt juntAdtctton, appotnttng a ne.ce.<Lve.n, tnu.&te.e. on ttqatdaton

ofa the. Ve.bton and Auch onde.nf ju.dgme.nt on decree Ahatt continue.

unAtaye.d and 4.n e.^e.ct {on any pe.n4.od o{ 30 dayA; the.nt -in Auch

caAe., the. Se.cu.nzd Panty may t by not4.ce. tn wntttng de£/cve.ne.d to the.

Ve.bton, de.ctane. the. anpatd pntnctpat o{ the. Note, to be. due. and

payabte., and tke,ne.uipon the. Aame., toge.the.n uitth accnue.d 4.nte.ne.At

the.ne.on, Ahatt become and be. 4,mme.d4.ate.ty due. and payabte..

Se.ct4.on 4 . 0 2 . Re.me,d4.e,A. In caAe, o{ the. happe.n4.ng o{ any

ve.nt o{ Ve.&au.tt, the, Se,cune.d Panty may, Au.bje.ct to the. Le.AAe.e.'A

ntghtA o{ poAAe.AA4,on , uAe. and e.njoyme.nt Ae.t out 4.n the. Le.aAe. and

the. Age.nt*A ntght to compcnAatton Ae.t out 4.n Panagnaph 6 o{ the.

Manage.me.nt Agne.e,me,nt, by ttA age.ntA e.nte.n upon the. pne.m4.Ae.A o{

the. Le.AAe.e. [on othe.n panty having acqutne.d the. poAAe.AAton on tue.

o{ the. UnttA] whe.ne. any o& the. UnttA may be. and take. poAAe.AA4.on



o& all on. any pafit oft the. Unit* and uii.thdfiaw the. Aame. ^fiom &aid

pA.eMu.4e-6, fie.tai.ning all payme.nt& which up to that time, may have.

been made, on account ofi fie.ntal faon. the. Unit* and otke.nwiAe., and

A hall be. e.ntitle.d to collect, n.e.ce.i\>e. and n.e.tain ait unpaid pe.fi

die,m, ince.nti.ve. pe.fi di.e.m, mileage, on. otke.fi chafige.A ofa any kind

tafine,d by the. Untt*, and may £ea.-6e on. otheJia^e. contract &OA u.&e.

o^ any ofi the. (ln<it£; on the. Seca/ted Pafity may, wJitk on. without

fie.tak'ing p044e.-54-t.on, 4e££ any ojj the. UnttA, fan.e.e. fifiom any and

alt c£a/cm4 o^ the, Ve.bton. at law on. Jin e.qui.ty, x,n one lot and a*

an e.nt<Ln.e.ty on. /en 4e.pan.ate. Jtot&, at pubt-ic on. psitvate. Aale. faon.

cath on. upon cn.e.d<it -in the. d^cn.e.tton o& the. Se.cun.e.d Parity, and

may pn.oce.e.d othe.n.^&e. to e.n^on.ce. tt& itghtA, alt &ubje.ct to any

mandatory n.e.quA,n.e.me.nt& of, taw applicable, the.ie.to. Upon any Auch

tale., the. S,e.cun.e.d ?an.ty may 4.t*e.l& bJLd ^on. the. pn.ope.fity o^{e.n.e.d

i^on. &al<L on. any pan.t the.n.e.0^. Any &uch &at<L may be. he.ld on. con-

ducted at 4acn place, and at 4ucn time. a& the. Secured ?an.ty may

•bpe.ci.iy, on. at> may be. n.e.qu<in.e.d by law, and without gathe.fi4.ng at

the. place. 04 bale. the. (Initt, to be. Aotd, and in ae.ne.n.al in A u c h

manne.fi a* the. Secured Pafity may de.te.n.mine..

In ca&e, o^ the. happe.ning ofi an Eve.nt o^ Ve-fiault, the. Secured

Pafity alAo may, Aubje.ct to the. Le.AAe.e. 'A flight* o& poA&e.AAion, ute.

and e.njoyme.nt &e.t out in the, Le.a&e. and the. Age.nt*A flight to com-

pe.n*ation &e.t out in Pan.aan.apk 6 ofa the, Manage.me.nt Agfie.e.me.nt,

proceed to e.y.e,n.ci&e. in fie.Ape.ct o& the. Lea^e and the. pn.ope.fity



covered tke.fin.bg and the. du.ti.e.A, obli,gati,onA and li,abi,li.ty ofi the.

Le.AAe.e. the.n.e.u.nde.n. ail. n.i.ghtA, pn.i.vi.le.ge.A and n.e.me.di,e.A i.n Aai.d

Lecue on. by applicable, taw pe.n.mi.tte.d on. pn.ovi,de,d to be exeicx^ed

by the, Ve-bton., i.nclu.di.ng but not li.mi.te.d to the. n.i.ght to n.e.ce,i,ve.

and collect all n.e.nt and othe.fi mone.yA due ofi to become due

the.fLe.u.nde.fi and may e.x.e.n.ci.Ae. all 4ac/i ti4.ght& and <temed,ce.i H4.the.fi

•in the. name. OfJ the. Seca-^ed Parity on. tn the, name, ofi the, De.bton.

fion. the. cue and be.ne.fi<it ofi the. Secured Parity. The. Sec.aA.ed Parity

may &Q.LH the. fie.ntatA fie.&e.five.d u.nde.fi the. L&a&e., and atJL Height,

tttte. and tnte.fie.At ofi the. Secured Parity wtth fie.Ape.ct the.fie.to,

at pubt<ic auction to the. h<Lghe.At bi.dde.fi and e.tthe.fi fiofi c.a*h

on. on cn.e.dtt, the. Seca/ted Pan.ty to g/cve the. Ve.bton. pn.ton. ttin,ttte,n

notice, ofi the. ttme. and place, ofi holding any Auch zaLe., and pno-

v^ded atway* that the. Secured Pan.ty zhatt at*o comply wtth any

applicable, mandatory le.gal n.e.qu.4.n.e.me.ntA <in conne.ct-ion wtth Au.ch

tale..

No Au.ch taking ofi poAAe.AAi.on, wi.thdn.awal, le.aAe. on. Aale. ofi

the. Collate.n.al on. any pan.t the.n.e.ofi by the. Secured Pan.ty Ahall be.

a ban. to the, n.e.cove,n.y by the. Seeu/ied Pan.ty fin.om the. Ve.bton. ofi

any ofi the. ObltgattonA the,n on. the.n.&afite.n. due. and payable., and

the. 'Ve.bton. Ahall be and n.e.mai.n liable, fion, the. Aame. unti.1 Auch

Au.mA have, been n,e.al<lze.d aA, wtth the. pn,oce.e,dA ofi the, le.aAe, on.

Aale. ofi the, Collate,n.al, Ahall be Aufifii.ci.e.nt fion, the. di.Achan.ge.



and pa.tjme.nt i.n faull o& all the. Q-bli,gati,on&.

kny Aale. on. Aale.A puti&uant to the. pn.ovi.Ai.on& he.n.e.0^, whe.the.n.

unde.n. the. powe.n. ofi Aale. gn.ante.d he.tie.by on. pun.Auant to any le.gal

ptioce.e.di.ngA, Ahall ope.ft.ate. to di.ve.&t the. Debton. oft ait n.i.ght,

tittle., i.nte.n.e.At, claim and demand whatAoe.ve.n., e,i.tke.n. at taw on

i,n e.qui.ty, o&, Ln and to the. CotJtate.tiaL 40 Ao£d, and &kaJLt be. ^e

and c.Le.an. ofa any and att tii,§ht& ofa fie.de.mptton by, through on

unde.fi the. 'De.bton, the. 'Oe.bton. he.ie.by cove.nanti.ng and agtie.e.<ing

that -it wi.it not at any t<ime. <Ln&<i&t upon oti pte.ad, on. take. the.

be.ne.{ti.t on. advantage, ojj on. ^n,om, any taw now on. he.n.e.a^te.n. i.n

^on.ce. pn.ovi.di.ng faon. a vatu.ati.on on. appn.di.Ae.me.nt ofi the. Cottate.n.at

pn.i.on. to any Aate. on. Aate.& the.n.e.0^ on. pn.ovi.di.ng faon. any n.i,ght to

n.e.de.em the, Cottate.n.at on. any pan.t tke.n.e.o^. The. n.e.ce.i.pt by the.

Se.cu.n.e.d ?an.ty, on. by any pe.n.&on au.thon.i.ze.d u.nde.n. any jadi.ci.at

pn.oce.e.di.ng to make, any &u.ch Aale., thait be. a ^a^i.ci.e.nt di.Ackan.ge.

to any pu.n.cka&e.n. OQ the. Cotlate.n.at, on. o& any pan.t the.n.e.o&, totd

a* akon.e.*ai.d; and no *u.ch pu.n.cha&e.n. &hatt be. bound to *e.e. to the.

application o& Au.ch pa.n.cka&e. money, on. be. bound to i.nqu<in.e. at> to

the. autkon.i.zati.0n, ne.ce.&&<ity on. pn.opn.i.e.ty o& any &uck tale.. In

the. e.ve.nt at any &uch bate. the. hoide.n. on. kotde.n.& ofi the. Mote, i.*

on. an.e. the. &ucce.&&iut pun.cka&e.n. on. pun.cha*e.n.&, Auch holde.n. on.

holde.tu> oft Aai.d Note. Ahalt be. e.nt<itte.d, fton. the. putipoAe. o& making

Ae.ttle.me.nt on. payme.nt, to UAZ and apply &ai,d Note by cn.zdi.ti.ng
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the.fie.on the. amount appon,t<ionable. and applicable. tke.ie.to oat ofi the.

ne.t pn.oc.<Le.di> oi Auch Aale..

Se.ct4.on 4 .03 . Appl4.cat4.on ofi Pfioceie.dA. Ifi the. Secured Pafity

A hall e.x.e.fiC4,Ae. any ofi the. powe/u conceited upon 4.t by Se.ct4,onA

4 . 0 1 and 4 .01 ke.ie.oi, all payme.ntA made, by the. Ve.bton. to the,

Secured Pafity, and the. pfioce.e.dA ofi any judgme.nt colle.cte.d fifiom

the. Ve.btofi by the. Sec.tu.ed Patty, and the. pfioce.e.dA o& e.ve.iy -bale. on.

tea^e by the. Secured Pa.ft.ty o^ all on. any o& the. Collate.nal,

toge.the.fi (ti-itk any othe.fi &wm& wh<ic.h may the.n be. he.ld by the. Secured

Pan.ty u.nde.1 any o^ the. pn.o\J4.£ton& he.ne.0^, & kail be. applle.d by the.

Secured Paity to the. pdyme.nt -in the. following, on.de.fi o& pfii.ofi4.ty.

(a) OjJ all pn.ope.fi dhasige.*, expende^ oft advance.* made. on. <inc.u.n.n.e.d

by the. SecaAed Paftty <Ln accordance, wtth the. pftovj.AJ.onA oi th<(.A

kgn.e.e.me.nt; and (b) o& the. <inte.fie.At the.n due, and o& the.

ofj the. Note., (ake.tke.fi on. not the, Mote. Ahall have. matu.n.e.d by L

te.fimA, all Auch paymzntA to be. <Ln &u.ll ££ Auch pn.oce.e.dA Akall be.

Au.fi&j.C'ie.nt, and tfi not Au.&fac<le,nt, the.n pfio fiata without pn.zie.fi-

ence be^w/een pn.yinc4.pal and 4.nte,n.e.&t. In the. e.ve.nt that, aite.n.

applying all Auch AU.MA o& money n.e.al4.ze.d by the. Secured Pan.ty

aA aion.e.&a4.d, tke.n.e. Akall n.e.ma4.n any amount due. to the. Secured

Pafity unde.fi the. pn.ov4.A4.onA he.fie.ofi, the. Ve.btoi agfie.e.A to pay the.

amount oi Auch de.i<ic4.t to the. Secured Pan.ty. In the. e.ve,nt that,

afite.fi applying all Auch AumA ofi money n.e.al4.ze.d by the. Secured

Pafity aA afiofie.Aa4,d, tke,n.e. Akall ficmatn a AufipluA 4.n the. poAAe.AA4.on
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ofi the. Secured Pan.ty, Auch Au.n.ptu.A Ahatt be, patd to the, Ve.bton..

Se.c.t<ion 4. 04. Obli,Qati,onA Hot kfifie-cteid 'by Reme d-ce-a. No

ne.tak<ing o& p0.4-664-6-con ofi the. Un<itA by the. Sc.caA.ed Panty, on. any

w-ithdnawaJL, te,aAe. on. bate. the.n.zo^, nan any ac.t<ion on. fiai.lu.ne. on.

omi.AAi.on. to act agai.nAt the. Ve.btan. on. -tn n.o,&pe.c.t o<J the. CoVLate.n.at

on. any pan.t the,n.e.oi on the. pan.t o& the. Secured Pan.ty, non. any de,£ay

on. <indulge.nc.e. Qn.ante,d to the. Ve.bton. by the. Secured Pan,tyf &hatt

afi&eLc.t the. obt-igattonA o& the. Ve.bton. he.n.e.u.nde.n. on: ande.n the. Note..

Se.c.tton 4 .05 . Reme.dx.e-6 Cu.mu.£at<ive.; Subje.ct to Mandatony

Re.qu.<in.e.me.ntA o£ Law. The, ne.me.d<ie.A Ln thi>> Agne.e.me.nt pn.ov<Lde.d -en

oft the. Seca-^ed Pan,ty bhalL not be, deemed exc£u^xtve, bat

be. c.umu.£atj,ve, and bhaJLJi be. -in addttton to att othe.n

<in <it& &avon e.^.^ttng at taw on -en e.qu.*.ty; and

40 p^ou-cded x.n thi.A Agne.e.me.nt Ahatt be, Aubje.c.t L

n.e,Ape,c.tA to any mandatory n.e,qatn.e.me.ntA o& taw at the. time. appt<i-

cabte, the.ne.to, to the. e.x.te,nt Auc.h n.e,qu.J.n.e,me.ntA may not be, waived

on the, pan.t o& the. Ve,bton..

A R T I C L E FIVE

EVENTS OF TERMINATION

In the. e.ve.nt that any Untt Ahatt cea^e to be, Au.bje.c.t to the.

Lea^e ^om any caa^e whatAae.ve.n. (othe,n. than (u p/tou-cded Jin. An,ti.c.te,

111 he.ne.ofi) fion. a pe.ni.od an.e,ate,n. than thi.n.ty c.onAe,c.ut4.ve. day*

(he.ne.i.nafite,n. calle,d an "EVENT Of T E R M I N A T I O N " ) , the. Ve.bton.
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u)i.thi.n thi.ity day* afite.ii ie.ce.i.pt ofi notice, ofi such Eve.nt ofi Te.imi.na-

ti.on, de.posi.t u)i.th the. Secured Paity an amount e.quat to the. Te.imi.na-

ti.on Value. [as he.ie.i.nafite.1 denned) ofi such Uni.t. The. Te.imi.nati.on

Vatue. ofi a (ini.t shaJLJL me.an the. amount u)hi.ch be.ais the. same. iati.o

to the. oJiJ.g<inat putLC.haAe.pi4.ee. oft Auch Un<it (-cnc£ad-tng the. pon.t<ion

ofi Auch pun.ckat>e, ptii.ce. pai.d wi.th pA.oceed4 o£ the. L o a n ) a& the.

piA.nc4.paJL amount o& the. Note, wh-ich *.A outstanding on the. date.

Auch de.po*4.t 4.A made, (without ai,\J-LnQ e.{,fie.ct to any pie.payme.nt the.n

on. the.ie.tofioie. made.] be.aiA to the. oii.Q4.nai. pii.Yici.paJL amount o^ the,

Note., hny amounts so ie.ce.i.ve.d by the. Secured Paity &hatt be. appti.e.d

as ie.qui.icd as -in the. case, ofi a pie.payme.nt unde.1 Aiti.c£e. Ill he.ie.ofi.

: A R T I C L E SIX

APPLICATION OF RENTALS AMP CERTAIN OTHER AMOUNTS

Se.cti.on 6.01. Appti.cati.on ofi Re.nta£s. The. amounts filom ti.me.

to ti.me, ie.ce.i.ve.d by the. Be.cuie.d Paity whi.ch constitute. payme.nt ofi

ie.ntats unde.1 the. Lease, shati. be. appJLi.e.d i.n the. fioZ.Jtowi.nQ oide.1 ofi

pii.oii.tgt [a) to the payme.nt ofi the i.nstaJLtme,nts ofi pii.nci.pat ofi

and i.nte.ie.st on the. Mote. whi,ch have, matuicd on 01 pii.oi to the.

date, such ie.ntals aie. ie,ce.i.ve.d by the. Secured Paity; and ( f a ) the.

batance., -ifi any, ofi such ie.nta£s skatt be. pai.d to 01 upon the.

oide.1 ofi the. Ve.btoi not JLate,i than the. fii.ist busi.ne.ss day fioJLtowi.ng

the. ie.ce.i.pt the.ie.ofi.

Be.cti.on 6 .02 . Insuiance. Pioce.e.ds. Any amounts ie.ce.i.ve.d by

the. Secured Paity filom ti.me. to ti.me. whi.ch constitute. pioce.e.ds ofi

casuatty <insuiance. mai.ntai.ne.d i.n ie.spe.ct ofi the. (lni.ts skatfL be.



he.ld by the. Se.c.un.e.d Pan.ty aA pant ofa the, Collate.n.at and Ahall be.

appl4.e.d by the. Secured Paity fatiom ti.me. to ttrne, to any one. on. mon.e.

ofa the. faollow4,ng pun.poAe.At

(a] So long aA no Ev&nt ofa Ve.faau.Jtt ha* o c.c.un.n.e.d and 4.A con-

tA.nu.4.ng, the. pn.oc.e.e.dA ofa Auc.h <LnAun.ance. AhatJL, 4,^ the. Un<it J~t> to

be. ie.pa<LJie.d, be. Jie.te.aAe.d to the. Age.nt -in ie.<imbu.JiAe.me.nt faosi ex-

pe.nd4.tu.tLe.A made, faoft Auch ie.pa.ti, upon Jie.c.e.i.pt by the. Secaiecf Parity

o& a c.e.fitt^c.ate. oft an authox.4.ze.d 0^-ic.nh. ofi the. Age.nt to the.

e.fafae.c.t that any damage, to &uch Uni.t i.n sie.Ape.c.t ofa wh<Lch Auc.h pn.o-

c.e.e.d& weie pa<Ld ha* be.e.n fautty n.zpat>ie.d; and

(b) I ft the. <LnAu/ianc.e. p^ioc.e.e.d& &hatt not have. be.e.n ie.ie.aAe.d

puft.Auant to the. pieced/tng AubAe.c.t'ion (a) wJLtkJin 180 day* fa/Lom the.

tie.c.e.-ipt the.fie.ofa by the. Se.cuti.e.d Paityf Auch tnAutiance. pioceed^

Ahatt be. app£*.e.d by the. Se.c.uie.d Paitty ( /c) fai.iAt, to pfie.pay the.

Mote., and (i.*.) Ae.cond, the. balance., i,fa any, Ahatt be ie£ea.4ed to

on. upon the. on.de.fi ofa the. Ve.bton. on the. date, ofa Auch ptie.payme.nt

ofa the. Note..

ARTICLE SEVEN

MISCELLANEOUS

Se.c.t4.on 7.01. PotveA. o^ Atton.ne.y, The. Ve.bto>i he.ie.by conAtt-

tute.A and appotntA the. Secured Parity the. attosine.y-j.n-faac.t ofa the.

'De.bton. wi.th fault poiae.fi ofa AubAti.tut4.on faox. the. putipoAe.A ofa

o.an.n.yi.nQ out the. pn.o\)4.A4.onA ofa thtA Agfie.e,me.nt, and Ln <LtA name.,
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p£ace and Ate.ad to a&k, demand, c.otte.c.t, Aece>i.ve, AU.C. ^o/i and

acquittance tfot any and att A.en;t6, income. and othe.n AuxnA wh<ich ate

aAAtgne.d he.ne.u.nde.n wtth fiatt powo.fi to Ae.ttte., adjust on compnomtAe.

ant/ c£a,tm the.ne.u.nde.n aA fiutty aA -the Ve.btoic.ou.td j,tAe.t& do, and

<in tke. d^c-tit^on o& the. Sec.ut.ed Vafitg to &££& any c.Lo.ixn on. take,

any otke.fi act<ion, e.^ithzfi j.n Jitb own name on Jin the. name, oft thz

Ve.btoi on othe.nwJ.Ae,, wh<Lc.h the. Secured Panty may deem ne.ce.AAany

on appnapn4.ate. to pnote.ct and pne.Ae.nve. the. n^Qht, t<it£e. and

tnte.ne.At o& the. Secured Panty i.n and to Auch ne.nt& and othe.n Au.mA

and the. Ae.c.u.ntty -tn-tended to be. a^onde.d ke.ne.by.

7. 0.2.' Succe^>^o^^ and kAA4.$nA. Wneneve-^ -in

A.gne.e.me.nt any o& the. panti.e.A he.ne.to <iA ne.fi e.nne.d to, Auch ne.fie.ne. nee.

AhaJtt be. deemed to <inc.tu.de. the. Au.cc.e.AAonA and aAA^ignA ofi Auch panty.

Ati wanna n t j. e.A , c.ove,nantA and agne.e.me.ntA by on on be.hat.fi ofi the.

'De.bton wnx.cn ane. c.ontatne.d tn thi.A Agne,e.me.nt and the. N-ote. Ahatt

btnd and 4-nu.ne. to the. be.ne.fitt ofi the. nzApe.c.tt\>e. Au.cc.e.AAonA and

aAA-ignA ofi the. Secured Panty.

Se.c.tton 7 .03 . ^odtfi-Lc.at'Lon, hme.ndme.nt on Waj,ve.n. Mo modtfit-

cat-ion, amendment on wa<Lve,n ofi any pnovtAton ofi th<iA Agne.e.me.nt, on

c.onAe.nt to any de.pantu.ne. by the. 'De.bton the.ne.finom, Ahatt <in any

e.ve.nt be. e.fifie.ctj.ve. untzAA the. Aame. Ahatt be. <in wn-ittng and Atgnzd

by the. Secured Panty. Wo nottc.e. to on demand on the. Ve.bton tn

any c.aAe. Ahatt e.ntttte. tt to any othe.n on fiu.nthe.n not<ic.e. on demand

-in the. Aame., A4.mi.tan on othe.n ctnc.u.mAtanc.e.A. Me.tthe.n any fiai.tu.ne.
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Mot any detay on the. pant ofi the. Se.cun.nd ?an.ty i.n e.x.e.n.c.i,Ai.ng any

n.i.ght, power on. pfii.vi.te.ge ke.ie.unde.Ji Ahatt opefiate. a* a wai.ve.fi

the.fLe.off, nofi Ahatt a Atngte. on. pan.ti.at e.x.e.n.ci.Ae. the.fie.ofi pn.ec.tude.

any othe.fi on. fiun.the.fi exerc^e on. the, e.x.e.n.c.i.Ae ofi any othe.fi n.i.aht,

powe.fi on. pfii.vi.te.ge..

Se.c.ti.on 7 .04. Seve.n.ab^tty. In the. e.ve.nt any one. on. mon.e. o

the. pn.o\}j.&<ioYii> c.onta-Lne-d tn th<iA Agn.e.e.me.nt Ahoutd be. 4.nvat<id,

'itte.QaJt on. une.nfion.c.e.abte. -tn any n.e.Ape.ct, the. vat<idj.tyt te.gati.ty

and e.nfion.c.e.ab'it'ity ofi the n.e.mai.n<Lng pn.ovi.Ai.onA contai.ne.d he.n.e.<Ln

Ahatt not <Ln any way be afifiected on. i.mpai.n,ed then.e.ofi.

Se.c.t<ion 7.05. Noti.c.&A. A££ demand*, notice.* and comman/cca.-

t<lonA he.n.e.unde.n. Ahatt be. i,n wn.tti.ng and Ahatt c.onc.tuAi,ve-ty be.

deemed to have, been lece-cved by a pafity he.fie.to and to be e^eci-tve

on the. day on u)hi.c.h de.li.ve.n.e,d to Auc.h pan.ty at i.tA addn.e,AA Ae.t

&on.th be£ow (on. at Auch othen. addn.e.AA aA Auch pan.ty Ahatt Ape.c.i.fiy

to the. othe.n. pan.ty by a noti,c.e. i.n accordance wi.th the. te.n.mA he.n.e.ofi],

on., i.fi A&nt by Re.gi.Ate.n.e.d Matt, on the. thi,n.d buAi.ne.AA day afite.n. the.

date, on wh<Lc.h mai.te.d, addn.e.AAe.d to Auch pafity at Auch addn.e.AA:

(a) I & to the, Ve.bton., at hi.A addn.e.AA Ae.t fion.th ne.x.t to hi.A

Ai,gnatun.e, at the. fioot ofi thi.A A.gn.e.e.me.nt; and

(b) I & the. Secured ?an.ty, at i.tA addn,e.AA
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tke. due. e.x.e,c.u.t4.on

above. wn.i.tte.n.

the. day and ye.au. ̂ -

'l<rL H

/

CJie.di.ton.:

FIRST EA5TERW BAWK, N.A.

Tnomas J.
Assistant



COMMONWEALTH OF PENNSYLVANIA)
)SS:

COUNTY OF LUZERNE )

On this 15th day of May, 1980, before me personally appeared JOHN H.

GRAHAM, to me known to be the person described in and who executed the

foregoing instrument, and he acknowledged that he executed the same as his

free act and deed.

l/W' * " ^ ' (tt*—<r> Jf»0jP:

NOTARY PUBLIC/

MY COMMISSION EXPIRES WT. 2, 1983

WIUKES-BARRE, LUZERNE COUNTY, PA.



COMMONWEALTH OF PENNSYLVANIA
SS . :

COUNT/ OF LUZERNE

On tk-it,, the. 15th day o£ May _ _ , 19BO,

me pet-60 natty appealed Thomas J. Zukosky _ , to me

pe.lAonatty known, who, buying by me duty Muotn, &ayt> that he. tt> the.

Assistant Vice President _ orf First Eastern Bank. N.A. _

_ , that the. &<Lat a^-cxecf to the. {iOie.goi.ng i.n&tiu.me.nt

Lt, the. doipoJiate. &e.at o& &a<id c o <ipo fiat Lo n, that &&L& j.nAtiu.me.nt

A*.gne.d and Ae.ate.d on be.hat& o& Aatd c o tip o station by au.thotLJ.ty oft 4.

Boatid o& V JLn.tLC.tQ n.& and he. acknowledged that the. e.xe.c.atton oft the.

i.n&tfiu.me.nt MKU the. ^ee ac.t and deed ofi *a<id c o tip o nation.

DONNA M. OLEX, Notary Public

Wilkes-Barre, Luzerne County, Pa.

My Commission Expires Oct. 29, 1983



SCHEDULE "A"

NUMBER OF REPORTING
CARS MARKS DATE

John Graham
405 Orchard West
Newberry Estates
Dallas, Pennsylvania 18612

5157

5158

5159

5160

11/1/79

11/1/79

11/1/79

10/31/79

Being four 5,344 cubic foot capacity, 70-ton truck, 50'6"
XM general purpose unequipped boxcars.
Reporting marks and serial numbers: LVRC 5157-5160, inclusive.



'SCHEDULE "B"

Date. Ofj Le.aA& A g.t cement
wLtk Rex Rax.£wat/4, Inc.
a-& Agent ^o/i

Valle.y Ra.ll/L0ad July 24 , 7 9 7 9


